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Executive  Summary 


STATUTORY  AUHTORITY 
620.495,  RSMa.  as  amended 


PURPOSE 

The  purpose  of  this  program  is  to  generate  private  Funds  to  be  used  to  establish  a ‘ protective  business  environment1* 
(incubator)  in  which  a number  of  small  businesses  can  collectively  operate,  fostering  growth  and  development 
during  a business  start-up  period. 


PROGRAM  DESCRIPTION 

An  incubator  is  a building,  which  can  be  div  ided  into  smaller  units  of  space  to  be  leased  by  small  businesses. 

An  incubator  is  also  a program  without  infrastructure  in  which  participants  avail  themselves  of  business 
development  services  to  assist  in  the  growth  of  their  start-up  businesses. 

In  addition  lo  the  space,  incubators  provide  business  development  sen  ices  for  use  by  the  tenants  and  participants, 
These  services  shall  include,  hut  are  not  limited  to,  financial  consulting  assistance,  management  and  marketing 
assistance,  business  education,  and  physical  serv  ices  such  as  personal  computers,  copter,  facsimile,  conference 
rooms,  tabs.  etc.  Because  of  the  shared  services  and  efficient  use  of  the  available  space,  costs  arc  usually  much  less 
than  for  a small  business  operating  independently. 

The  incubator  is  not  intended  to  he  a permanent  home  for  the  new  firm.  After  a period  determined  by  the  incubator* s 
policy,  a tenant  will  move  from  the  incubator,  thereby  making  room  available  in  the  incubator  for  a new  stall- up 
firm. 

The  Missouri  Department  of  Economic  Development  approves  (“certifies")  or  denies  proposals  for  small  business 
incubators  based  on  the  ability  of  the  incubator  to  meet  statutory  requirements  of  the  program;  the  economic  impact 
of  the  incubator  on  the  community,  conformance  with  area- wide  and  local  economic  development  plans;  and 
location  of  the  incubator,  in  order  to  encourage  geographic  distribution  of  incubators  across  the  stale,  Certified 
incubators  may  receive  contributions  from  taxpayers.  The  taxpayers  in  turn  may  receive  tax  credits  in  the  amount  of 
50%  of  the  contributions.  The  tax  credits  can  he  carried  forward  for  live  years  and  also  he  sold  or  transferred.  The 
overall  maximum  amount  of  tax  credits  that  can  he  authorized  in  any  one  calendar  year  is  $500,000. 
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ECONOMIC  IMPACT 


Tax  credits  issued  through  the  Small  Business  lneuhalor  Program  from  the  program's  inception  through  December 
31.  2009,  total  S4,9  million,  which  attracted contributions  totaling  more  than  $9.8  million, 


PROGRAM  STATISTICS 


Most  tenants  are  original!)  from  Missouri  . However,  tour  tenants  were  attracted  tmm  other  stales,  primarily  loCET. 
which  are  biological -medical  technologies.  These  tenants  chose  CHT  due  to  their  unique  locations  and  affiliations 
with  major  research  institutions,  hospitals  and  universities  located  in  the  Su  Louis  region.  Most  graduates  decided  to 
stay  in  Missouri  because  of  the  founders'  and  workforce's  residency.  However,  the  graduates  that  relocated  to  other 
states  identified  the  reasons  for  such  decision  as  inability  to  raise  additional  funding  or  acquisition  by  another 
company.  The  information  regarding  the  number  of  jobs,  payroll  and  investment  of  graduate  companies  is  not 
complete  because  most  incubators  do  not  track  such  data  and  thus  are  unable  to  provide  it. 

Six  out  of  the  nineteen  incubators  reported:  13  did  not  report  at  all.  Of  those  not  reporting,  four  incubator  locations 
were  closed,  one  consolidated  into  what  is  now  Life  Sciences  and  one  decertified  in  2007.  One  applied,  but  changed 
direction  of  the  incubator,  so  application  was  put  on  hold.  Only  one  did  not  report  at  all.  Live  new  incubators  were 
certified  in  late  2010,  after  the  reporting  deadlinev  They  were  awarded  tax  credits  for  2010,  hut  first  year  reporting 
will  he  due  in  201  I 

Small  Business  Incubators  submit  a Budget  of  Revenues  and  Expenditures  application  at  die  end  of  the  calendar 
year,  and  we  determine  the  division  of  tax  credits  for  201  I from  this  report.  The  following  is  a listing  of  the 
Incubators  that  were  awarded  tax  credits,  listed  by  year  of  approval. 
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Tabic  I "‘Applications  ReCd/Ap  pro  veil  through  DccenihiT  31,  20  Jtr 


Year 

Applications 

Rec’d 

Applications 

Approved 

Name 

1990 

i 

1 

OZARK 

1991 

0 

0 

1992 

\ 

1 

MITE 

1993 

2 

2 

SB  SC.  SlLEC 

1994 

0 

0 

1995 

1 

i 

MIC 

1996 

0 

0 

1997 

1 

1 

BEU 

1998 

2 

2 

MIC.  THEC. 

1 999 

0 

0 

2000 

i 

1 

CET 

2001 

1 

1 

CET 

2002 

1 

1 

SlLEC 

2003 

3 

3 

CET.  NIDUS,  TEC 

2004 

4 

4 

CET.  LSBIC.  JNBTIC. 
TEC 

2005 

5 

5 

CET.  JNBTIC,  LSBIC. 
SM  1C.  TEC 

2 (m 

6 

6 

CET.  JNBTIC.  LSBIC. 
SBSC.SMIC,  TEC 

2007 

5 

5 

CET,  JNBTIC,  LSBIC, 
SMIC.  TEC 

2008 

6 

4 

A wio.  CET,  JNBTIC. 
LSB1C.SMIC,  TEC 

2009 

3 

3 

CET.  JNBTIC.  LSBIC. 

2010 

8 

8 

CET,  JNBTIC  LSBIC 
Kit  Bond,  Ozark s SBI. 
Independence  Regional 
En  novation  Center, 
Ails  Incubator,  BEGIN 
New  Venture  Center 

Total 

51 

49 

Southeast  Missouri  Innovation  Center  (SMIQ- 
Capc  Girardeau 


Joseph  Newman  Business  and  Technology 
Innovation  Center  - Joplin 
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Ozark  Fool  hills  business  Incubator  - Poplar  Bluff 


Table  2 “Performance  Statistics  - through  FY  2011)” 
(Sec  Exhibit  ! lor  detail  In  incubator} 


Data  Description 

Total  lor  all  Incubators 

# 1 nc  u bo  t o rs  C reated 

19 

ft Incubators  \ nacti  ve/C  losed 

7 

# Incubators  Active 

10 

#Incubaturs  Under  construction 

2 

# Incubators  Decertified 

1 

Average  occupancy  rate  2008 

45% 

Focus 

Bio-MctL  R&D.  Mfg.  IT 1 Comm,  Plant  & Fife  Science, 
Mixed 

Stale  origin  currenl/prc\  ions  tenants 

MO,  NY.  VA/CA.  PA/NJ/FL.  IL 

ft  Tenants 

87 

ft  T enanis/l  nc  ubator  jobs 

461  full  lime/62  part  lime 

$ Tenanis/lneubaior  payroll 

SI  4, 186,461. 00 

$ Tenants/inc ubator  spending 

N/A 

Tenants  average  length  in  years 

2.9  yrs 

ft  Failed 

42 

Failed  average  length  in  years 

1.20  yrs 

# Missouri  graduates 

192 

ft  Missouri  graduates  jobs 

1 206 

# Missouri  graduates  still  in  business 

136  reported 

Missouri  graduates  average  length  in  years 

3.76  yrs 

S Missouri  graduates  payroll 

N/A 

S Missouri  graduates  spending 

N/A 

# Other  graduates 

17 

Ollier  graduates  average  length  in  years 

3.83 

States  moved  to 

CA.  CO*  NJ.  IL,  KY.  SC.  TXh  WA.  Wl 
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Geographical  Distribution 


\ Atchison 

Nodaway 

Vtorth 

Me  r cor 

Pulnam 

Sctiuytor 

Scotland 

\ Holl 

Gentry 

Harrison 

Grundy 

Sullivan 

Adair 

Knox 

Andrew 

Daviess 

Do  Kalb 

LMnyslun 

Unn 

Macon 

Shelby 

Missouri  Certified  Incubators 


25 


50 


Chan  ion 

Randolph 


, - Clinton  Caldwell 
^Buchanan 

W _ Plane  Canon 

Clay 




100 
I Miles 


Audrain 


Lincoln 


Boone  >* 

(7)  I 

Cooper  Callaway  * fl 

Johnson  Pettis  £ Wamn  _ "■  ^ 

Cass  2 Charles 

Moniteau  rnu»  a»  y ^ 

Si  Louie 

Honru  Morgan  Osage  § Franklin 

Hsnrv  Benton  3 Jetfeisoi 

Millet  (3 

Maries 

c 

Cl 

Crawford  o 


Camden 


Cedar 

Polk 

Barton 

Dade 

Jasper  Greene  v'*t,sler  Vttlght 

| Lawrence 

Newton 
McDonald 


Barry  Stone  T 

Taney 


Ste. 

Genevieve  x 

S Perry 

Dent  Iron  Francois 

Madison  Cape  \ 

Reynolds  Girardeau^ 

Shannon  way  ns 

Cat1er  Stoddard 

Bu,le>-N  New 

C 8 ) Madrid  f 


Cmeric  r 
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Missouri  Certified  Incubators  Contact  Information 


Active  Incubators  List 


1. ArLs  Incuhutur-  Kansas  City 

SfUMtwr;  Arts  hirtthatvr  - k'ahfttl'  ( "il v 
Contact  person:  Jeff  Becker 
1 15  W [ 8^  Street 
Kansas  City,  MQ  64108  1220 
Plume:  IS  1 6|  42 1 2202 
l av  (816)421-2293 
I : ma  i I ; )Kv  k cr>  bj  ml  Mi  i c ul  m f i a k j w v 
W t bs  i ic : u u u nits  i ne  u hutor  ke  tjrg 

2.  UHIHN  Neu  Venture  Outer 
Sponsor;  Si.  Pat  tick’s  Crntrr 
Contact  person:  Jan  DeYoung 
KOfl  N.  Tucker  Bfvd 

St  Louis,  MO  63101 
Phone:  1314)  802-D995 
Lav .(3141 

Email:  pics  uuniJm  sipaiucki  cuter  i ■ t c 

Website:  e/ww.stpalftckC enter  ^ -^m pt oyme ^ i T 

uarmncEbrivc/ 

3.  Center  fur  Emerging  lee  I m idogics  tCET) 

Spat  i \tir.  ( Yu  hrf  tp  Elm 'rgiit#  Tt't  h haft  yf  ft 
Ccuiluct  person:  Barb  am  Ennckiiij: 

4041  Forest  Park  Avenue 
Si  Louis,  MO  63IOK-3213 
Phone:  i3l4)  615-6900 
tm:f3l4|6|5'6tXJ1 
L mail:  be i a ne k i n y e n let  ^ u \ l* i ».<  h oitj 
W Ybs i Ic : uwu .emery ineic dufl]g 

4.  Independence  Re^oitil  Enmmiliivn  Center 

SjHmxar:  hnkpetuh  tu  t Ciwiuit  far  Eemumtir  fh'wfopnwtir 

Contact  person:  Turn  Lesnak 

1 5(19  W*  Truman  Kd 

Independence,  MO  64050-3436 

Plume:  <816)252-5777 

lax:  1816)252-5777 

L mail:  t fe s n ak  frj  i n de | vr h I n k c i no  b)/ 

We bsile:  I Mlp://vm  tv ,enm oj ttjfltIC ei i 1 e i a 1 p 1 J 1 [ 

5.  Joseph  Newman  Business  and  Tcrfumlogy  innovation 
Center  (JNHT1C) 

Sptwxttr:  Jttptin  Areu  Chunttwr  tif  i 'otimirtre  Fintitffaiiott 
Contact  person:  Steve  Russel) 

320  L 4,h 

Si.  Joplin,  MO  64801 

Phone  t4 171624-1150 

fas:  (417 1 624-4303 

H- mail  snisselpq  lonhu  l< mi 

Web  s i tc : u Vr  U .ocwmanmimwa \ i • uucr iici.cn  » 1 1 

(k  Kit  Bund  Science  and  Teehmdogy  Incubator) 

SpOH.utr;  Mixuutri  UWmi  Stair  ffuiversify 
Contact  person:  Dr.  Gais  \i  Clapp.  Pd.D. 

4221  Mitchell  Avenue 

St.  Joseph.  MO  64507-2266 

Phone:  0*16)271-5860 

Fas:  Mhi  271-5972 

tv  mail;  cc  I iitm tf>  n 1 1 *%umi  it  e *1  em  edu 

Wefi site  tv it  i>\  .missoumtestcni  ci fti/ 1 IfsSe je i k ey 


7.  Life  Sciences  Business  Incnluithm  ('enter  (LSBICi 

Spnttstir;  Mtwauri  fwtmtifitm  l rtitrt 
Contact  person:  Quin  ten  Messbar^cr 
I MM  S Providence 
Colombia.  MO  65211 
Plume:  (5731  884-0492 
Fas;  (573)  884-3600 
L umil;  iiitisshareeupa  ou^Miiin  cdo 
VV  ebs  1 1 e : ww  .mumaiha  tor,  com 

8.  O/urk  Fotilliills  Development  Assticiotinn  (U/ARKl 

SjHutsor:  Ozttrk  ft  unities  Rrittonai  t* fanning  CommiMhn 

(Ami net  person:  Felicity  Brady 

3019  Lair  Street 

Poplar  Bluff,  MO  63901 

rheme:  (573)785  6402 

Lav  1573)686-5467 

E-mail:  cret*iguIirH.-.tnff 

Website:  uyy ywdfjK: x » my'nk llbaltir J Um I 

9. 0/iirks  Small  Business  Incubator) 

Sponsor:  fhwtiu> uti  Wr\t  Itir, 

Coiilaci  person;  Heather  Els  her 
401  Jefferson 
West  Plains.  MO  65775 
Plume;  (4 1 7)  257-2563 
Fax: 1417)256-87 H 

E-mail:  hlands^-enuil.i-om 
Website:  uvvyv  o/shi  emu 

III,  Small  Business  Syne r|*>  Center  (SBSO 

Sptmxor;  Smut  I tiusintw  Svnentv Crttta 

(.a intact  person:  Cnijc  I -Tallin 

598 H Mid  Rivers  Mall  Drive 

St.  Charles,  MO  63304 

Phone:  (6361  441-6 KK0 

Fa v:  (636)  441-6881 

J t i tuu I : . Irahnifti'edesie I u r le s e - u i my  c y it 1 1 

Website:  vvw w .slcc-edc  coin 


I L Southeast  Missourt  Innovailoo  Center  (SMIC*) 

$pt ttixor:  \fjsstmri  ftexturrh  CirrfH>nttkm 

Contact;  Mangels,  Kathy 

Otic  Lnivershy  Pla/a.  MS  ■tJtS) 

Cape  Girardeau.  MO  63701 
Plume:  1573)651-2570 
Lav  1573)  651-506! 

\i  mail  kmatiuelstn  wtno.edu 

Wd  is i | e wv-'w  s.::. 7i ci  ud U j : i' .■ 


12.  Sl  Louis  Enterprise  Center- WvIKtun  (SlLECl 

SjHmsar:  Si  t /mis  C Smttv  h ( uttmiii  ( Smtuil 

Contact  person:  Dennis  Butte 

6439  Ply  nullity  Ave 

Welklon,  MO  63133 

Plwiw:  1314)  615-7621 

Lav  1 314 1 615-7666 

L-maiJ:  Jhreite^  slew  com 

Website;  4a  umi 
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Missouri  Certified  Incubators  Contact  Information 


Inactive  Incubators  List 


it  lack  Economic  IWitirtfixcnmiinfr  (irmvtli  (I  roup  (URL  » 

SfuniMtt:  i flack  kr/Mfmm  thmm/htwmnk  (Imuih  (ittntp 
C'oiuocX  person:  Chenier  Thoinpvnn 
Ifrf>l  II  18* 

Kansas  City,  MO  64108 
Phone;  (816)  4744080 
lav:  (HlfiJ  474-5805 
)i- mail : c lies tert  he  u he  au  g 
Website:  wuw  heiihc  om 
Incubator  no  longer  active 

Missouri  Innovation  Center  (MIC)  - uol  active  incubator 
SfWttUir;  Afisumri  Imunitfhnt  (VffJW 
OtHUaCt:  Kiln  March 

4 m s.  6*  Su  214  Engineering  HkJg  North 

Columbia,  MO  65201 

Plume:  <573)884-0486 

Fav:  cmj  BS4-3600 

H-nuiil:  tuarehhfomissi  nin.edu 

Website: 

Incubator  is  novs  Life  Sciences  lliistm  ss  hicuhnimn  Center 
MIC  is  stilt  active  ns  an  Iminvalion  center. 

Missouri  IncuTech  Euundiilinn  (MITT) 

{ i )HA  A fixs mi  ri  hi  ft  rpris  i ■ / ins  hit  v\  Avsrift  met  i Vo  hrt 

Sfhmurr;  Missouri  Jjitripnsr 

Coniact  Person:  Rick  Prueh 

KOfi  University  Drive 

Ri4la.  MO  65401-2157 

Phone:  (573)  341-01 17 

Fax:  (575)  3414)135 

E-mail:  rpmelifr3  inis^onnenk- tpi  urg 

Webtii  tc ; tv  w w . m issou  ri  entorpri  sc  mv 

lltcuiiu tor  deeert  i 11  cd  A ug il  si  It  K 17 

Ineuhiuor  is  si  HI  active 


Modus  Center  for  Scientific  Enterprise  (NJIHrS) 

Sftott Mtr:  Mt/nstitUn  l'ttrpfifti(tnn 
Contact  person:  Susan  Pais 
K*)t  North  W arson  Ron  if 
Si  Lends  MO  65141 
Phone:  (5 14)  8 12-800) 

Ftix:  (3  I4j  RI2-80R0 
I -mail:  susa  nepai  si*  mdit  nee  me  i ci  mi 
Website:  WWW , n i du sc c n i cr.com 

Tcchindugy  Entrepreneur  Center  (TEC) 

Sfk tn x t *r;  Tet itnoh )#\  hit n p n m ur  ( 7 ntr i 

Contact  person:  Willem  Bah her 

21**  N.  Tucker,  Suite  6t  Kl 

St  Louis.  MO  631 U I 

Phi  me:  (314)436-3500 

Fax:  (314)333  0409 

E-mail:  lehmelitio  (ilmI  <>ii' 

Website:  mi  v>  Icesll  mil; 

Thomas  Mill  Enterprise  Center  (THEC)  - no!  active 
Sponsor:  Tfnmuix  Hill  hitviprist'  ( i nfn 
M a coir,  MO 

Incubator  no  longer  active 

Av  t in  Center 
1606  Swift 

North  Kansas  City,  MO  64  1 16 
Contact  Person:  Joe  Mulliiu 
Phone:  <816)210-5305 
Fax; 

E-mail.  JivM  Mart  path  a Me 
We bsile:  1 1 nt ler  eoi l s I ni  cl  inn 
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Exhibil  1 *Porformjinco  Statistics  -FYSQIQ 
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Exhibit  2 "Annual  Tax  Credits  Authorised  per  incubator  in  Calendar  Years" 
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Exhibit  3 "Annual  Tax  Credits  Issued  per  Incubator  in  Calendar  Years'* 


tncubalorn  / 

/ Years 

Ans  Incubator 

BEGIN 

Censor  for 
Emerging 
Technologies 

(CCI) 

Independence 

Regional 

Ennovation 

Canter 

Joseph 
Newman 
Business  And 
Technology 
Innovation 
Comer 
(JNBTIQ 

Kit  Bond 

Life  Sciences 
Business 
Incubator 
Center 
{(.58 1C} 

Ozark  Foothills 
Development 
Assoc  in  lion 
(OZARK) 

Ozark  s Small 
Business 
ineutMiiof 

Small 

Business 

Synergy 

Center 

(SSSC) 

Southeast 

Missouri 

Innovation 

Comar 

(SMIC) 

SL  Louis 
Enterprise 
Center 
(SlLEC) 
We  listen 

TOTAL 

Year  Certified 

2010 

2010 

1990 

2010 

2001 

2010 

2004 

1990 

2010 

1992 

200S 

1990 

Calendar  Y cat  1990 

S 2.50000 

5 

2.500  00 

Calendar  199T 

S 

Calendar  yea*  1993 

S 

Calendar  Year  1993 

S 207  075  00 

5 

312,50000 

s 

520,375.00 

Calendar  Ynnr  1994 

s 

Calendar  Year  1 995 

S 

.. 

$ 

Calendar  Year  1990 

s 

Calender  Yea*  199? 

5 

5 

Calendar  Year  1990 

5 

* 

% 

* 

Calendar  Year  1999 

S 

90  57363 

5 

s 

90  573  63 

Calendar  Year  2000 

s 

04.905  97 

S 

S4  985  97 

Calendar  Year  2001 

$ 

93.QSB  6-1 

5 

5 

93  088,64 

Calendar  Year  2002 

s 

6.000.00 

S 

50.000.00 

s 

SS.GQ0.0Q 

Calendar  Year  2003 

s 

1 37, 500 .00 

s 

s 

137.50000 

Calendar  Year  2004 

s 

B7.662  92 

5 

93  50000 

S 

90,000  00 

s 

,s 

£ 71.162  92 

Calendar  Year  2005 

$ 

33.750  00 

5 

59  39786 

i 

120.921  00 

S 12.500  00 

5 

_ j 

5 

226  568  86 

Qtlondar  Year  2006 

s 

6.250  00 

5 

36  457  54 

$ 

253  50000 

S 4,249  00 

s 

300.456.54 

Calendar  Year  2007 

s 

94.732  86 

% 

14  1 10  76 

5 

52,375  00 

s 

161.26S62 

Calendar  Year  2000 

s 

104.375  53 

S 

34,186,67 

$ 

32,080.00 

5 

250  622  20 

Calendar  Year  2009 

s 

113.314.03 

s 

17.500,00 

S 

130,614.83 

Calendar  Year  2010 

S 1,250  00 

S 

1,250.00 

TOTAL 

S 

5 

5 

332.284  30 

s 175000 

$ 

255.132 .83 

S 

$ 

548.876.00 

$ 2,500.00 

5 

S 207,076.00 

$ 16.749.00 

S 

362.600,00 

s 

2.327.167.21 

exhibit  4 "Annual  Tax  Credits  Authorized  per  Incubator  in  Calendar  years* 

in  Ac  live  fncubnlors 
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Exhibit  5 "Annual  Tax  Creeps  Issued  per  Incubator  in  Calendar  Years' 
In  Adi  vo  Incubnlors 


